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THONG DIEP TU BAN GIAM POC DAI-ICHI LIFE VIET NAM

Quy Khach hang than mén,

Trdi qua chang dudng 15 ndm hinh thanh va phat trién
(18/01/2007 - 18/01/2022), Dai-ichi Life Viét Nam da ghi
dau su trudng thanh vuot bac vé tam voc, vi thé, tiém luc
tai chinh, uy tin thuong hiéu... qua nhiing con sé an tugng:
s6 lugng khach hang tang gdp 12 lan, sé nhan vién va tu
van tai chinh tdng 20 lan, t6ng doanh thu phi bdo hiém
tdng 50 lan, téng vén dau tu tang 41 1an, va téng gia tri tai
san tang 64 lan.

Riéng nam 2021, trong bdi canh kho khan do tac dong
cla dai dich Covid-19, Dai-ichi Life Viét Nam da phat huy
noi luc, gitr dugc thé chi dong véi hang loat chuyén doi
quan trong dé thuc hién thanh céng song hanh hai muc
tiéu: tang truéng bén viing va nang cao trach nhiém xa
hoi clla doanh nghiép.

Theo d6, tdng doanh thu phi bao hiém nam 2021 cua
Dai-ichi Life Viét Nam dat 18.650 ty dong, tang 19,4% so
vGi nam 2020, ti€p tuc gil viing vi tri top ba céng ty bao
hiém nhan tho nudc ngoai vé thi phan téng doanh thu
phi bdo hiém. Lgi nhuan sau thué ctia Cong ty dat trén
2.800 ty dong, tang 115% so vai nam 2020. Dac biét,
nam 2021 da danh ddu méc son quan trong cta Dai-ichi
Life Viét Nam - vinh du phuc vu hon 4 triéu khach hang.
Tinh dén ngay 31/12/2021, tng tai san do Dai-ichi Life
Viét Nam quén ly dat 46.400 ty déng.

Bén canh né luc kinh doanh hiéu qua, Céng ty da ho trg
77 ty dong cho hang nghin khach hang tham gia bao
hi€m khéng may bi nhiém Covid-19 nam 2021 va déng

gop 11,7 ty dong cho cac chuong trinh hé trg cdng déng.

Véi nhiing déng gép hiéu qua cho su phat trién kinh té -
xa hoi clia dat nudc va gop phan nang cao chat lugng
cudc séng cho ngudi dan Viét Nam, Dai-ichi Life Viét Nam
da dugc vinh danh qua cac gidi thudng uy tin:
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e Gidi thudng Rong Vang 13 nam lién tiép véi danh hiéu
“Céng ty Bao hiém Nhan tho hang dau” do Tap chiKinh
TéViét Nam binh chon.

e “Top 3 Cong ty Bao hiém Nhan tho uy tin nam 2021”
do Coéng ty C8 phan Bao cdo Danh gia Viét Nam két
hop béo Vietnamnet khao sat va cong bé.

e “Cong ty Bao hiém Nhan tho c6 Ung dung Céng
nghé Théng tin - Chuyén déi sé tiéu biéu” do Tap
doan DU liéu Quéc té IDG phéi hop vai Hiép hoi Kinh
doanh Ching khoan Viét Nam, Hoi Truyén thong s6
Viét Nam binh chon.

¢ “Doanh nghiép vi Céng déng 2021” do Thdi bao
Kinh té€ Sai Gon binh chon.

e “Top 3 Noilam viéc tét nhat Viét Nam nam 2021” do
Mang cong déng nghé nghiép Anphabe cling Cong ty
nghién cutu thi truong Intage Viét Nam binh chon.

e Hai gidi thudng 16n tai khu vuc Chau A - Asia Pacific
Enterprise Awards 2021 - cho hai hang muc: “Doanh
nghiép xuat sic Chau A” (Corporate Excellence
Award) va “Thuong hiéu truyén cadm hing”
(Inspirational Brand Award) do t6 chuc Enterprise
Asia binh chon va trao tang.

V6i triét ly kinh doanh “Khach hang la trén hét’, Dai-ichi
Life Viét Nam cam két khéng ngling sang tao, cai tién san
pham va chéat lugng dich vu dé dap dng nhu cau ngay
cang cao cla khach hang, dong thai tiép tuc dau tu hon
nita cho chién lugc chuyén d&i s6 nham mang dén cho
khéach hang su thuan tién t6i da va nhimng trai nghiém thu
vi, huéng dén muc tiéu tré thanh céng ty bao hiém nhan
tho t6t nhat Viét Nam.

Thay mat Ban lanh dao cung toan thé déi ng nhan vién Dai-ichi
Life Viét Nam, téi xin chan thanh cdm on su tin nhiém va déng hanh
clia Quy khach trong suét thai gian qua.

Kinh chdc Quy khach cling gia dinh that nhiéu Stic khoe, Binh an,
Hanh phuc va Thinh vugng.

Tran trong

Tran Dinh Quan
Chu tich kiém Téng Giam déc



THONG TIN THITRUONG NAM 2021

NHUNG PIEM SANG TRONG BU'C TRANH KINH TE VIET NAM 2021

Trong b6i canh khé khan do dich bénh COVID-19, kinh té Viét Nam van dat két qua 12% 8%
kha tich cuc trong ndm 2021.Téng san pham quéc ndi (GDP) tang 2,58% so véi cling 7.02%
ky nam trudc, cao hon muc du bao trung binh ctia cac t8 chiic qudc té vai dong luc 10% SN
dén tir ddy manh gidi ngan vén dau tu cong va su phuc hoi ctia hoat déng xudt khau Lt - 6%

nhiing thang cudi nam. Trong khi @6, lam phat va ty gia van gitt dugc su 6n dinh la 8%
nén tang quan trong trong viéc duy tri kha nang hoi phuc kinh té.

7,30% \

6% 4%

Hoat ddng thuang mai quéc té ctia Viét Nam ciing da c6 budc tang trudng an tugng.

Kim ngach xuat nhap khau dat muc ky luc 668,5 ty USD, tdng 22,6% so vGi nam trudc. 4% - -
Trong dé, kim ngach xuat khau dat 336,25 ty USD, tang trudng 19% trong nam 2021, L 506
cao hon déang ké so vGi muc tang 6,9% nam 2020. Thang du thuong mai hang héa 20

nam 2021 dat khoang 4 ty USD. Mac du con s6 nay con kha thap so véi cac ném trudce
dai dich, day thuc su la két qua rat dang khich 1é trong béi canh nhu cau tiéu dung 0% -
thé gisi ndm qua bi anh hudng nang né cling véi tinh trang dut gay chudi cung ting 2019 2020 2021
trén pham vi toan cau.

0%

Chi s6 gié tiéu dung (CPI) binh quan ndm 2021 ting 1,84% so vdi ndm trudc, muc WEEEE  Nong lam thily sén WEEER  Cong nghicp va xay ging

tang thap nhat ké ti ndm 2016. Lam phat duoc kiém soat & mic thap da giup giam DichAu mOm  GDP (cottré)
bét kho khan cho doi séng ctia ngusi dan, dong thai tao thém du dia cho diéu hanh

chinh sach tién té va tai khda trong viéc ho trg doanh nghiép va phuc hai kinh té. (Nguén: Téng cuc g ké~GSO)

Ty gia duy tri 6n dinh trong phan 16n thai gian nam 2021, ngoai trir vai phién bién
déng manh bat ngd trén thi trudng lién ngan hang trong thang cudi ndm. Ty gia 6n
dinh va két thic nam & mic 22.826 VND/USD trén thi trudng lién ngan hang, tuong
duong muc tang gia 1,18% VND so v&i USD trong nam 2021. VND la mét trong
nhiing déng tién manh 6n dinh nhat trong ndm 2021. K&t qua trén c6 dugc la nho
hanh dong kip thai linh hoat ctia Ngan hang Nha nudc trong diéu hanh ty gia, trén
€O sG cac yéu t6 ca ban hé trg 6n dinh ty gid la tich cuc, bao gébm thang du can can
thanh toan téng thé, kiéu héi kha quan (12,5 ty USD), gidi ngan vén FDI (19,74 ty
USD) va thang du thuong mai (4 ty USD); du trit ngoai héi dugc bé sung thém
khodng 12 ty USD.

e = .-

%
)

[oat=

E
i -
&




TONG QUAN KINH TE VA THI TRUONG CHUNG KHOAN NAM 2021

VN-Index Volume
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Thi trudng chiing khodan (TTCK) Viét Nam két thdc nam 2021 véi hang loat cac ky luc dugc thiét lap
350 - 400 vé chi s6, thanh khoan, von héa thi trudng va huy dong von. Két thiic ndm 2021, VN-Index déng clra
& muc 1.498,28 diém, tang 35,7% (YoY) so vdi cudi nam 2020. Cdc nhdm nganh Ngan hang, Bat
150 - 200 déng san, Nguyén vat liéu, Xay dung cg ban va Dich vu Tai chinh la nhimg nganh dan dat thi
truong. VN-Index la mét trong nhiing thi trudng mang lai suat sinh 16i cao nhét trén thé gidi, vuat
-5%1}12 I e L0 troi hon ca cac thj trudng phat trién va trong khu vuc ASEAN trong cung ky.

Tang truédng VN-Index theo nam, giai doan (2012 - 2021)

2012 PE 2014 2015 2016 2017 2018 B 2020 2021

17,7% 22,0% 8,1% 6,1% 14,8% 48,0% -9,3% 7,7% 14,9% 35,7% 15, 6%

(Nguén: HOSE, Bloomberg)

Tinh dén cudi nam 2021, Gia tri von hoa toan TTCK Viét Nam dat khoang 7,7 triéu ty dong (~339 ty USD) tang 46% so vdi cu6i nam 2020, tuong duong 123% GDP nam 2020. Thanh khoan duy tri
& muc cao. Tinh chung ndm 2021, gia tri giao dich binh quan dat 1,2 ty USD/phién, cao gap 3,5x so véi cung ky nam trudc. Nha dau tu (NDT) ca nhan trong nudc da mua rong bén bi trong ca nam
2021 véi gia tri mua rong qua kénh khdép 1énh gan 93.079 ty déng, tuong duang han 4 ty USD déi ing lugng béan rong tir khéi ngoai, NBT t6 chiic trong nudc, tu doanh. Ty trong giao dich ctia NBT
ca nhan trong nudc tang tir mdc 80% hoi dau nam 1én 89% hién tai; Trong khi d6, ty trong giao dich ctia khéi ngoai trén thi trudng gidm manh, hién chi con chiém khoang 6% thanh khoan thi
trudng vao cudi nédm 2021, so vai 11% dau nam va muc gan 20% hoi dau 2018. NBT ca nhan trong nudc sé tiép tuc la déng luc chinh cta thi trudng nam 2022 trong béi canh lai suat tiét kiém duy
tri & muc thap va trién vong thi trudng chiing khoan lac quan. Theo s6 liéu tir Trung tam luu ky chimng khoan (VSD), trong nam 2021, NBT trong nuéc mé mdi khoang 1,53 triéu tai khoan ching
khoan, gap 3,8 1an s6 ca nam 2020 (392 ngan TK), cao hon s6 Ity ké 4 nam 2017-2020 (1,04 triéu TK). NDT nudc ngoai duy tri ban rong gan nhu trong suét ca nam 2021. Lay ké tir dau nam, khoi
ngoai ban rong khoang 2,7 ty USD (~58 nghin ty déng) gap 3 lan muc ban rong 811 triéu USD trong nam 2020.
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THI TRUONG TRAI PHIEU CHINH PHU NAM 2021

Nhu cau dau tu Tréi phi€u chinh pht (TPCP) van ghi nhan & muic cao trong nam 2021, véi khéi
luong dat thau gédp 2,49 lan so véi khéi lugng goi thau. Lai suat trdng thau co xu hudng giam
dugc xem la yéu t6 thuan lgi cho t6 chuc phat hanh. Trong d6, TPCP ky han 10-nam va 15-nam
€6 nhu cau cao nhat, chiém khodng 75% téng gia tri phat hanh trong nam. Trong nam 2021, Kho
bac Nha nudc (KBNN) da phat hanh 318.213 ty déng TPCP, dat 98% ké hoach ca nam sau diéu
chinh, v6i ky han phat hanh binh quan Ia 13,9 nam.

Lgi suat TPCP ¢ xu hudng giam, dac biét vai trai phiéu ky han dai. Két thiic nam 2021, so véi

cudi nam 2020, loi suat TPCP cac ky han 1-, 2-, 3-, 5-, 7-, 10-, 15-, 20- va 30- nam lan lugt 12 0,725%
(+0,408%), 0,763% (+0,346%), 0,825% (+0,18%), 0,937% (-0,322%), 1,333% (-0,242%), 2,17%

Phat hanh trai phiéu chinh phu theo ky han nam 2021

318,2

nghin ty

6,5%
—
1,7%

—

Q5 7Y

@ oy

@ 5 20Y

@ 3oy
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(-0,409%), 2,444% (-0,332%), 2,857% (-0,277%) va 3,030% (-0,293%). Nhin chung, Ngan hang
Nha nudc van duy tri chinh sach tién té ngi ldng nham hé trg héi phuc kinh té sau dai dich va
TPCP van la su lua chon hang dau cho céc tai san thanh khoan c6 muc sinh 16i c6 dinh.

Nha dau tu (NBT) chinh tham gia trén thi trudng so cap la cdc Ngan hang thuong mai va Cong
ty bdo hiém. Trén thi trudng thit cap, NDT nudc ngoai mua rong téng cong 10.212 ty déng trong
nam 2021, chd yéu cac ky han dudi 5 nam. Mac du giao dich ctia NDT nudc ngoai chi chiém ty
trong nho, nhung day la dau hiéu tich cuc cho thay NDBT nudc ngoai ¢ niém tin vao tai san phi
ri ro & quéc gia duy tri 8n dinh vi mé trong bai canh dich bénh nhu Viét Nam.

Loi suat trai phi€u Chinh phti 2017 - 2021

8% -

2,170%

1,333%

0,937%
0,825%
0,763%

0,725%

12/21

12/16 12117 12/18 12119 12/20

—1YR 2R 3Yr ~—5YR =TYR

—10YR
(Nguén: VBMA, Bloomberg)




THI TRUONG TRAI PHIEU DOANH NGHIEP

Thi trudng Trai phi€u doanh nghiép (TPDN) tiép tuc phéat trién manh trong nam 2021 véi khéi
lugng phat hanh tiép tuc tang cho thay nhu cau huy déng vén ctia doanh nghiép van rat I16n
va NDT tiép tuc da dang héa danh muc dau tu sang TPDN trong béi canh lai suat giam va duy
tri & muc thap. Trong nam 2021, ¢ téng cdng 964 dot phat hanh TPDN trong nudc véi téng
gia tri phat hanh dat 596 nghin ty déng (tdng ~36% so vai cung ky ném trudc; trong dé phat
hanh riéng 1& chi€ém 95,8% véi tdng gia tri phéat hanh (GTPH) 570 nghin ty déng; phat hanh ra
céng ching chiém 4,6% vai gia tri 26,34 nghin ty. Nndm Ngan hang thuong mai dan dau vai
téng GTPH dat 223 nghin ty déng, ¢ 55,3 nghin ty dong trai phi€u tang vén cdp 2 (chiém
25%), 73% trai phi€u phat hanh ky han ngan 2-4 nam. Nhom Bat dong san xép thi 2 véi téng
GTPH 214,44 nghin ty d6ng. Trong dé, khoang 29% gia tri trai phiéu phat hanh khong co tai
san bdo ddm hodc bdo dam bang cd phiéu. Lai suat phat hanh dao déng trong khoang
5%-13%/nam. Ky han 1-3 nam chiém 67% téng GTPH nam dat 142.389 ty dong.

Lai suat danh nghia binh quan ctia TPDN phi tai chinh giam vé
muic 8,9%/nam trong nam 2021 (2020 la 10,4%)

11,2%
10,5% 10,5% 0.2%
8,9%
) B,7%
2 4
8.4% 81% 8,0% 8.4%
6,7966,7% 6,8%
6,3%
|38% I
Bat déng sén Ngan hang Nang lugng Xay dung Ching khodn

2019 m 2020 m 2021

Lai suat tién gui ti€t kiém 12 thang nam 2021 1a 5,5%/nam (2020: 5,8%)

Céng ty Chiing khoan mua 25,6% khéi lugng phat hanh tai cac dot
phat hanh TPDN phi tai chinh nam 2021

67.3%

47,5%
25,6%
13,0%
4,1%
1,5% d 09% 0,8%
— - — —

NBT té chic ndi dia  Cong ty chiing khodn NET Ca nhan NBT nudc ngoai

m2020 w2021

Su tham gia cGia NDT c& nhan giam di sau khi quy dinh vé NDT chuyén nghiép tai
Nghi dinh 153/2020/ND-CP c6 hiéu luc tir dau nam 2021, cung luc d6 la su tham gia
manh mé ctia CTCK trén thi trudng so cap.

(Nguén: FiinRatings)



PHAN TiCH TINH HINH HOAT DPONG CUA CAC QUY LIEN KET DON VI

CAC QUY LIEN KET PON VI THUOC SAN PHAM LIEN KET DON VI CO PHi DON KY ~
Bang ty suat sinh 16i ctia cac Quy lién két don vi - Phi Don Ky

Ty suat sinh oi Quy Dam Bao Quy Thinh Vugng VN Index

2016* 0,89% -4,70% -1,30%

2017 5,00% 52,64% 48,03%

2018 5,00% -11,78% -9,32%

2019 5,00% 7,53% 7,67%

2020 5,00% 19,60% 14,87%

2021 5,00% 31,02% 35,73%

Ty sudt sinh 16i quy nam 5,00% 16,04% 16,68%

TU 26/10/2016 dén 31/12/2021 28,78% 116,23% 122,43%

*Ty sudit sinh 16i tinh tor thoi diém Quy thanh Iap tor 26/10/2016 dén 31/12/2016
Luu y: Ty sudt sinh 167 da duoc khdu trir cde chi phi quan ly quy va chi phi dau tu truc tiép

Biéu d6 thé hién su dao déng gia tri tai sdn rong trén mot don vi clia cac Quy lién két don vi - Phi Don Ky
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Quy bam Bao
Quy nay c6 lgi suat tang trudng c6 dinh vai ty 1€ loi nhuan 1a 5%/ nam. Quy dau tu chu yéu vao tai san
badng tién dong Viét Nam c6 thu nhap 6n dinh.

Gia tri tai san rong ctia mot don vi Quy Dam Bao tang tir 12.554,62 dong tai cudi nam 2020 1én 13.182,34
déng tai cudi nam 2021, tang 5,00%. Quy nay chi dau tu vao nhiing khoadn thu nhap 6n dinh va dugc
dam bao Igi suat c6 dinh nén tinh bién déng va rai ro rat thap.

\ 23,87%

76,13% /

€3 Tién gli c6 ky han
@ Trai phi€u chinh pha

Quy Thinh Vuong

Quy nay c6 muc tiéu tang trudng cao tur trung dén dai han. Quy dau tu chd yéu vao tai san bang tién
déng Viét Nam c6 tiém nang tang trudng vén cao, déng thdi Quy cling phan bé mét phan dau tu vao
céc tai sdn mang lai thu nhap 8n dinh.

Gia tri tai san rong ctia mét don vi Quy Thinh Vugng tang tir 16.503,18 dong tai cudi nam 2020 lén dén
21.623,07 dong tai cudi nam 2021, tuong ting tang 31,02%. Quy nay dat dugc Igi suat cao tir su dau tu
hiéu qua vao cac ¢ phiéu tét, tuy nhién tinh bién déng va rdi ro clia quy nay cling cao tuong ung.

\ 10,33%

O Tién mat
@ CSphicu

89,67% /
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CAC QUY LIEN KET DON VI THUOC SAN PHAM LIEN KET DON V| CO PHi DINH KY

Bang ty suat sinh 16i ctia cac Quy lién két don vi - Phi dinh ky

Ty suat sinh loi Quy Tang Trudng Quy Phat Trién Quy Bao Toan VN Index

2015% 4,59% 2,61% 3,24% 1,96%

2016 12,01% 9,93% 6,06% 14,82%

2017 52,64% 26,56% 6,08% 48,03%

2018 -11,78% -1,05% 5,90% -9,32%

2019 7,53% 11,95% 6,29% 7,67%

2020 19,60% 15,19% 6,16% 14,87%

2021 31,02% 13,88% 4,70% 35,73%

Ty suat sinh 13i quy nam 16,01% 11,72% 5,84% 15,88%

TU 03/06/2015 dén 31/12/2021 165,83% 107,45% 45,34% 163,83%

*Ty sudit sinh |6 tinh tor thoi diém Quy thanh Ip tor 03/06/2015 dén 31/12/2015
Luu y: Ty sudt sinh [i da duoc khdu trir cdc chi phi quan ly quy va chi phi dau tu truc tiép

Biéu dé thé hién su dao ddng gia tri tai sdn rong trén mot don vi ctia cac Quy lién két don vi - Phi dinh ky

28,000

23,000

18,000

13,000

8,000 - !
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R N S R U A P A
sseses Quy Tang Trwding Quy Phat Trién = - Quy Bao Toan = Y/NIndex
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Quy nay c6 muc tiéu tang trudng cao tir trung dén dai han. Quy dau tu chl yéu vao tai san bang tién
déng Viet Nam c¢6 tiém ndng tang trudng vén cao, déng thai Quy cling phan bé mét phan dau tu vao
céc tai sdn mang lai thu nhap én dinh.

Gia tri tai san rong ctia mét don vi Quy Tang Trudng tang tir 20.288,70 déng tai cudi nam 2020 lén dén
26.582,87 dong tai cudi nam 2021, tuang tng tang 31,02%. Quy nay dat dugc loi suat cao tir sy dau tu
hiéu qua vao cac c6 phiéu tét, tuy nhién tinh bién ddng va rdi ro clia quy nay ciing cao tucng Ung.

Quy nay c6 muc tiéu can bang gilra thu nhap én dinh va su tang truéng von cao tu trung dén dai han
nén quy c6 danh muc dau tu da dang. Quy phan bé ty trong dau tu chiti yéu vao céc tai san bang tién
doéng Viét Nam mang lai thu nhap c¢6 dinh dong thai dau tu vao cac tai san cé tiém nang tang trudng
vOn cao vdi ty trong thich hgp tuy vao diéu kién thj trudng.

Gia tri tai san rong clia mot don vi Quy Phat Trién tang tir 18.216,10 déng tai cudi nam 2020 Ién dén
20.744,88 dong tai cu6i nam 2021, tuong ung tang 13,88%. Do tinh da dang trong danh muc dau tu
nén tinh bién déng va rdi ro ctia quy nay thap hon so véi Quy Tang Trudng.

Quy nay c6 muc tiéu gitt bao toan vén va tao thu nhap 6n dinh. Quy cht yéu dau tu vao cc tai san bang
tién déng Viét Nam c6 thu nhap 6n dinh.

Gia tri tai san rong ctia mét don vi Quy Bao Toan tang tu 13.881,43 dong tai cudi nam 2020 lén

14.533,87 déng tai cudi nam 2021, tuong Ung tang 4,70%. Quy nay chi dau tu vao nhiing khoan thu
nhap 6n dinh nén tinh bién déng va rai ro thap.

1

10,33%
A

@ Tiénmat
89,67% C6 phiéu
5,02%
Y @ Tién mit
Tién gui c6 ky han
39,85% i,
3585% / RN C8 phiéu

% Trai phiéu chinh pht
19,28% /%‘%%\‘% :

0,95%
o

99,05% /



C6 phiéu Coéng ty Nhém nganh Ty Trong (% NAV) |
VHM Cong ty C6 phan Vinhomes Bat Dong San - Nha O 5,95%
MSN Céng ty C6 phan Tap doan MASAN Tiéu Dung - Thuc Pham 5,54%
FPT Céng ty C6 phan Vién Théng FPT Cong Nghé Thong Tin 4,36%
VIC Tap doan Vingroup Bat Dong San - Tap Doan 4,00%
\@:] Ngéan hang Thuang mai C6 phan Ngoai thuong Viéet Nam  Tai Chinh - Ngan Hang 3,62%

(S6 liéu cdp nhdt tai ngay 31/12/2021)
Tén Quy Muc tiéu Chinh séch va rui ro dau tu Linh vuc dau tu

Quy Bam Bdo

Tao thu nhap
6n dinh.

Dau tu chu yéu vao cac danh muc dau
tu c6 thu nhap én dinh.
Rui ro dau tu: Thap

Trai phiéu chinh phu, tién gui tai cac té chic tin
dung va cac sdn phdm dau tu c6 thu nhap 6n
dinh khac ma phap luat cho phép.

Quy Thinh Vugng

Tang truéng
cao tu trung
dén dai han

Pau tu chti yéu vao cac danh muc dau
tu ¢ tiém nang tang truéng vén cao.
RUi ro dau tu: Cao

C6 phiéu chua niém yét, cac c6 phiéu dang dugc
niém yét trén S& giao dich ching khoan Viét
Nam va cac céng cu tai chinh khac ma phap luat
cho phép.

Quy Tang Trudng

Tang trudng
cao tu trung
dén dai han.

Dau tu chiiyéu vao cac danh muc dau tu
bang dong Viét Nam c6 tiém nang tang
trudng vén cao, ddng thai dau tu vao cac
tai san dau tu cé thu nhap 6n dinh.

Rui ro dau tu: Cao

Ching khoan chua niém yét va cac ching
khoan dang dugc niém yét trén san giao dich
ching khoan Viét Nam (80% - 100%), trai phiéu
chinh phd, tién géi cac t6 chuc tin dung va cac
san phdm dau tu cé thu nhap ¢6 dinh khac ma
phap luat cho phép (0% - 20%).

Quy Phét Trién

Can bang
gira thu nhap
6n dinh va su
tang trudng
von trung va
dai han.

Dau tu chl yéu vao cac danh muc dau
tu bang déng Viét Nam c6 thu nhap én
dinh , déng thai dau tu vao cac tai san
dau tu cé tiém nang tang truéng von.
Rui ro dau tu: Trung binh

Ching khoan chua niém yét va cac ching
khoan dang dugc niém yét trén san giao dich
ching khoén Viét Nam (15% - 55%), trai phiéu
chinh phu, tién géi céc té chiic tin dung va cac
san pham dau tu c6 thu nhap cé dinh khac ma
phap luat cho phép (45% - 85%).

Quy Bao Toan

Tao thu nhap
6n dinh.

Dau tu chd yéu vao cac danh muc dau
tu bang dong Viét Nam c6 thu nhap
6n dinh.

Rui ro dau tu: Thap

cho ndm tai chinh két thic ngay 31/12/2021
Quy Dam Bao, Quy Thinh Vugng, Quy Tang Trudng, Quy Phat Trién va Quy Bao Toan khéng chia 6 tic nén cac quy nay sé khéng
phan chia c¢6 tuc cho cac Cha hop déng.
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Trai phiéu chinh phd, tién géi cac t6 chuc tin
dung va cac san phdm dau tu c6 thu nhap cé
dinh khac ma phap luat cho phép (100%)




BAO CAO TINH HINH HOAT DONG CUA QUY LIEN KET DPON VI

Tinh hinh hogt déng cda Quy Lién két don vi cho nam két thac ngay 31/12/2021 cda Dai-ichi Life Viét Nam; Cdc s6 liéu tai chinh trinh bay du6i déay da dugc céng ty TNHH KPMG kiém todn va da dugc trinh bay y kién chdp nhan toan phan.

CAC BAO CAO PHi BAO HIEM VA TINH HINH THAY DO1 DON VI QUY CUA CAC QUY LIEN KET DPON VI

Don vi: déng
Téng phi bao hiém (a) 1.641.805.862.321
Phi bdo hiém co ban 1.151.002.951.067
Phi bao hiém déng thém 490.802.911.254
Quy mdi gép thém tir Quy Chi s& hitu (b) 66.228.776.220
Phi ban dau khau trir trudc khi dau tu vao cac Quy Lién két don vi (c) 807.317.505.900
Nam th nhat 733.990.206.100
Nam thu hai 56.727.090.100
Nam thu ba 9.113.347.400
Nam thu tu 5.739.920.900
Nam thir nam 797.741.700
TU ndm thir sdu trg di 949.199.700
Tong s6 phi bao hiém dau tu vao cac Quy Lién két don vi [(d) = (a) + (b) - (c)] 900.717.132.641

S6 dungay 1 1 nam 2021 SO phét sinh trong ndm du ngay 31 thang 12 nam 2021

S6 donviquy | Gia mua/Don vi quy| Gia ban /Daon vi quy S6 don vi quy S6 don vi quy Gia mua/bon vi quy | Gid ban/Bon vi quy

Quy Tang Trudng 211.721.149.078 10.435.420,61 20.288,70 20.288,70 616.118.278.773 20.706.413,16 827.839.427.851 31.141.833,77 26.582,87 26.582,87
Quy Phat Trién 88.734.104.776 4.871.192,24 18.216,10 18.216,10 161.487.930.061 7.190.677,60 250.222.034.837 12.061.869,83 20.744,88 20.744,88
Quy Bdo Toan 32.926.964.399 2.372.014,76 13.881,43 13.881,43 43.018.991.417 2.853.430,11 75.945.955.816 5.225.444,86 14.533,87 14.533,87
Quy Bam Bao 9.434.609.003 751.485,03 12.554,62 12.554,62 596.526.797 9.467,56 10.031.135.800 760.952,59 13.182,34 13.182,34
Quy Thinh Vugng 3.588.229.069 217.426,48 16.503,18 16.503,18 1.207.665.731 4.368,80 4.795.894.800 221.795,27 21.623,07 21.623,07
Téng cdéng 346.405.056.325 18.647.539,11 822.429.392.779 30.764.357,22 1.168.834.449.104 49.411.896,33
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BAO CAO TiNH HiNH TAI SAN CUA CAC QUY LIEN KET DON VI

Quy Tang Trudng Quy Phat Trién Quy Bao Toan Quy Bam Bao Quy Thinh Vugng

Don vi: déng

Tién mat 85.609.406.360 12.572.326.989 724.301.552 1.704.837 495.958.145 99.403.697.883
Chi tié€t danh muc dau tu 742.320.744.413 237.677.134.158 75.223.735.260 10.038.622.959 4.300.462.237 1.069.560.699.027
-Tién gui c6 ky han - 99.725.292.985 75.223.735.260 2.401.755.836 - 177.350.784.081
- Trai phiéu Chinh phu - 48.241.247.123 - 7.636.867.123 - 55.878.114.246
- Trai phi€éu doanh nghiép - - - - - -
- C6 phiéu niém yét 742.320.744.413 89.710.594.050 - - 4.300.462.237 836.331.800.700
Tai san khac (90.722.922) (27.426.310) (2.080.996) (9.191.996) (525.582) (129.947.806)
Téng tai san 827.839.427.851 250.222.034.837 75.945.955.816 10.031.135.800 4.795.894.800 1.168.834.449.104

BAO CAO THU NHAP VA CHI PHi CAC QUY LIEN KET DON V|

Quy Tang Truéng | ~Quy Phitrién | — Quy Bio Toin | Quy Dam Bio | Quy Thinh Viong

Don vi: déng

Thu nhap/doanh thu

Phi bdo hiém dau tu vao cac Quy lién két Don vi 640.023.149.476 201.419.408.582 59.063.073.109 125.849.352 85.652.122 900.717.132.641
Thu nhap dau tu tir hoat dong dau tu 127.379.407.532 23.639.656.582 2.727.154.487 523.940.609 1.221.413.217 155.491.572.427
-Tién gui c6 ky han - 2.347.387.096 2.727.154.487 115.890.738 - 5.190.432.321
- Trai phié€u chinh pha - 2.951.816.303 - 408.049.871 - 3.359.866.174
- C6 phiéu 127.379.407.532 18.340.453.183 - - 1.221.413.217 146.941.273.932
Thu nhap khac 1.587.138.700 338.936.400 266.751.400 - - 2.192.826.500
Téng thu nhap/doanh thu (1) 768.989.695.708 225.398.001.564 62.056.978.996 649.789.961 1.307.065.339 1.058.401.531.568
Chi phi

Phi bao hiém rui ro 119.382.012.234 52.969.585.121 16.590.060.345 6.391.800 - 188.948.049.500
Phi quan ly hop dong 9.091.959.078 4.020.198.510 1.265.322.712 - - 14.377.480.300
Phi chuyén dé&i quy 300.000 - 300.000 - - 600.000
Phi hay hop déng 12.886.303.800 3.374.153.400 904.962.000 - - 17.165.419.200
Phi quan ly quy 9.888.875.042 3.316.983.426 270.810.392 46.209.604 85.981.668 13.608.860.132
Phi hoat dong dau tu 1.621.966.781 229.151.046 6.532.130 661.760 13.417.940 1.871.729.657
Téng chi phi (2) 152.871.416.935 63.910.071.503 19.037.987.579 53.263.164 99.399.608 235.972.138.789
Chénh léch giita doanh thu va chi phi [(3) = (1) - (2)] 616.118.278.773 161.487.930.061 43.018.991.417 596.526.797 1.207.665.731 822.429.392.779
Thu nhap chua phan chia chuyén ti ndm truéc sang - - - - - -
Thu nhap phan chia - - - - - -
- Cho Cht hgp déng - - - - - -
- Cho Chli s& hitu (t6i da bang vai ty 1é phi quan ly quy) - - - - - -
- Cho Chui s& hitu (tuong Ung véi thu nhap tir quy moi) - - - - - -
Thu nhap chua phan chia chuyén sang nam sau 616.118.278.773 161.487.930.061 43.018.991.417 596.526.797 1.207.665.731 822.429.392.779
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TRIEN VONG KINH TE NAM 2022

NHAN DINH VE TRIEN VONG KINH TE VIET NAM TRONG NAM 2022

Chinh pha Viét Nam van kién dinh trién khai chién lugc bao pht vac-xin cao, cung véi kinh
nghiém“Séng chung véi Covid-19”1a nhiing yéu té quyét dinh Viét Nam c6 thé mé clia hoan toan
nén kinh té thanh cong. Bén canh do, viéc trién khai quyét liét va c6 hiéu qua goi chuong trinh
phuc héi va phat trién kinh té giai doan 2022-2023 dugc Quéc hoi thong qua la mét trong nhing
€d s& dé nhiéu t6 chic qudc té tin tudng kinh té Viét Nam sé hoi phuc manh mé trong nam nay,
6 thé dat miic tang GDP tlr 6,7% dén 7% nam 2022, cao han chi tiéu tang trudng 6% - 6,5% ma
Chinh pha dat ra.

Dong luc tang truéng chinh bao gom (1) dong von FDI ky vong tang tré lai khi dich Covid-19 dugc
ki€ém soét khi Viéet Nam van la diém dén hap dan clia lan séng FDI toan cau; (2) Dy manh dau tu
cong; (3) kha nang tan dung co hoi tir da phuc hoi ctia kinh té thé gidi. Hoat déng san xuat kinh
doanh clia céc doanh nghiép trong nudc khéi phuc cling déng thai la nén tang cé thé thuc thi
hiéu qua cac Hiép dinh thuong mai tu do (FTA) ma Viét Nam da tham gia ky két véi cac quéc gia
thi trudng phét trién, ddy manh xuat khiu; va (4) kha nang duy tri cac chinh sach tai khoa tién té
hé trg doanh nghiép phuc héi san xuét, déng thai duy tri 6n dinh vi mé trong bi cAnh céac yéu té
tac dong bén ngoai van phtic tap va kho doan dinh.

CAC NHAN TO RUI RO VAN HIEN HUU, PHUC TAP VA KHO POAN PINH HON

Covid-19 van la rdi ro khéng thé chl quan xem nhe. Rii ro bat 6n kinh té vi mo, ap luc lam phat
ngay cang lén do tac dong “kép” tir dién bién gia ca hang hoa thé gidi tang cao hau Covid-19 va
xung dot dia chinh tri gitta Nga va Ukraine, cac bién phap triing phat do My, Chau Au &p dat 1én
Nga trong cac linh vuc trong yéu tai chinh tién té, nang lugng, van tai va mot sé linh vuc khac
va cac bién phap dap tra ctia Nga, gay anh huéng dén kinh té toan cau vén da rat kho khan do
dai dich do dut gay chudi san xuat, gia ca hang héa co ban, gia dau... tdng cao de doa tGi lam
phat toan cau trong do6 c6 Viét Nam. Cuc du tri lién bang My (FED) da phat di tin hiéu sénsang  /
tang lai suat diéu hanh nhiéu lan trong ndm 2022 nhim kiém ché lam phét ting cao ca My. /77
Dong thai nay sé tac dong dén chinh sach tién té ctia cdc Ngan hang Trung uong khéc trén thé ;.
gidi va Viet Nam. /
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TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM

Chung t6i ky vong tang trudng kinh té ctia Viét Nam sé phuc hoi t6t hon trong nam 2022 va
dat muc tiéu dat ra, trén co sé kiém soét tét dich bénh va ma clfa hoan toan nén kinh té thanh
cong; trién khai hiéu qua goéi kich thich kinh té€, giai ngan vén dau tu céng giai doan
2022-2023 tri gia 350 ngan ty da dugc Quéc héi thong qua, gitp doanh nghiép sém khoi
phuc san xuat kinh doanh véi chi phi vén thap. Trong béi canh dé, trién vong kinh doanh va
lgi nhuan doanh nghiép niém yét du bao sé lac quan han trong nam 2022.

Vé mat dinh gia, TTCK Viét Nam tuong déi hap dan so véi cac thi trudng khac cling hang xét
Vé trién vong tang trudng loi nhuan doanh nghiép niém yét. Tinh dén cudi thang 12/2021, P/E
trugt ciia VN-Index hién quanh muc 17,3x, thap hon nhiéu so véi cac TTCK khac trong khu vuc
nhu Thai lan SET (18,9x), Philippine PCOMP (23,7x) va Indonesia JCI (25,5x). Mat khac, cac nd
luc cai cach ctia co quan quan ly nham thoa man cac tiéu chi nang hang thj trudng, gilp cai
thién tinh minh bach va hiéu qua thi trudng, sé gitup TTCK Viét Nam hap dan hon.

TRIEN VONG THI TRUONG TRAI PHIEU CHINH PHU

Du bao khai lugng phat hanh TPCP trong nam 2022 vao khoang 350 ngan ty dong (tucng
duang 2021). Ngoai ra, khéi lueng TPCP dao han giam manh so véi nam 2021, nén khéng bi
ap luc phat hanh co cadu ng. Mat bang Igi suat trdi phi€u con du dia giam nhung t6c d6 giam
va bién dong khong Ién. Mat bang lai suat lién ngan hang cé thé tang nhe 0,2% - 0,5% trong
béi cdnh nguén luc tap trung nhiéu hon vao cac hoat dong tin dung phuc vu nén kinh té.
Ngoai ra, NDT cling can chi y dén cac bién c6 va su kién xay ra khién cac Ngan hang Trung
uang, nha diéu hanh chinh sach phai thuc thi cac bién phap that chat tai khoa, tién té nhu
cang thang dia chinh tri leo thang, lam phat tdng dét ngot vuot ngoai tam kiém soat, tac
dong dén dién bién lai suat.

TRIEN VONG THI TRUONG TRAI PHIEU DOANH NGHIEP

Thi trudng TPDN dugc du bao sé tiép tuc ¢ nhiing budc phat trién mé rong ca vé quy mé lan
tinh da dang clia san phdm, timg budc hinh thanh kénh dan vén trung va dai han cho doanh
nghiép, gidm bét ap luc cho vay tur cdc ngan hang thuong mai. Tuy nhién, so véi cac nudc
trong khu vuc va trén thé gidi, quy mé thj trudng TPDN cuia Viét Nam con kha khiém ton, san
phdm con it, chua mang tinh dong bé va quy chudn. Dung TPDN tinh dén cudi ndm 2021 chi
khoang 1,4 triéu ty dong, tuong duong 16,8% GDP. Vé phuang thic phat hanh, phat hanh
riéng lé du bdo van chiém ty trong 16n khi tha tuc va thai gian xt ly ho so nhanh hon. Bén
canh d6, can c6 thdi gian dé thi trudng lam quen vai cac dich vu danh gia xép hang tin nhiém
cling nhu cac bién phap ché tai déi véi té chiic phat hanh minh bach théng tin va thuc hién
danh gia xép hang tin nhiém trai phiéu khi phat hanh/chao bén ra cé6ng chung.

Viéc phat trién thi trudng TPDN can duoc trién khai dong bo véi cdc nhém gidi phap tir hoan
thién khung khé phap ly, hoan thién mé hinh t6 chuc thi trudng, nang cao chat luong ha tang
va dich vu thi trudng dé tang cudng quan ly gidm sat, dm bao thi trudng hoat dong minh
bach, an toan, hiéu qua. Day la nhirng uu tién ma cac co quan quan ly ctia Viét Nam dang nd
luc d€ hoan thién trong thdi gian tdi.
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